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¥R kR - World Federation of Exchanges, Bloomberg, SIFMA

(Z) Bif- &9 B2 ¥ 2 AF 0

A ¥ 5 (%) A E(R)
= R 2020 & 2021 & 2020 # 2021 #
e S 99.8% NA 32.45 22.18

F R kR - World Federation of Exchange, Bloomberg

(2) ? FFAFBG TP
P RE R ARE RPN R T L WA K ﬁ%ﬂ’ TP eBELTET M
Hrdp2d » R LR Ooni 2l 29 RPN - Sldce @ are d
IR RPREF-FIBEH T REFE NP 'u/?iﬂfﬂ;’*‘ff'liiﬁ DR
-RFEZRE [ BHERRAAEE B MASN Ry pzu@ﬁ%$2€
LE?Jﬁ'z»;]Jf‘jE’J"lﬁ’;ff’?%ﬁ"i;fj}\})\g\l?\ L&~ ATk 7 SRR |
iﬁﬁﬁwﬁ%?£%ﬁﬁw%iﬁ;waj@kaas%%gaggi%gﬁg
FoRMATERFE T AT e b TR > ¥ e b B oo 7 2 B &% (Treasury Stock)
FOTREE S FRRBFFESAL S APEFELIS T BEIT S FRER
% FJE e H(NASDAQ) 35 8 5 & 731 & wu(Consolldated Tape System):#-2 4 72
g EavrE R E AL d FEEH 2 ATH BN -

.‘J

w
W

R

X

3R e S 2B T

WAL A NE SR 0P F R EE L RAS

R EE S T kS

b PR - ~7 9:30~16 : 00

2 PR FAPHBFZBY LD

LOBRFRAES PR ESAEAEY ) BAP R T RO A ERT 2 E RS S

*#AF A GEX FE S (REATS)Z 7 Hfin
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REATS &2 # & %75 % (A ) BEHL2HZ &7 & 4 4p rs*gf::hFLﬁk;f# d o5 2c
%ﬁéaﬁ*\W%%*@%Lﬂfiﬁf’li$éﬁﬁﬁk(»E‘) *ﬁﬁ’”
AYRFAHEIFAS T B APMEN S A IE F L2 e g E S o RHH

FRFCAFROR PRI BRI L o LRGSR TR
REATS i £8% > 4 & i fEen= 58> d B4 v engf AL "Jj‘$"%? LB RAT
eFRF1E o A ERAFAREL AL 5201980 & .l«raw@ 7o e 1993&"],—,\$[&]
WBHREPVERT > ~BFEF- BRFTAFR - ERTP DS # AL R pifdof 357 37
*Fﬁawiiﬁﬁ& ﬁiﬂ%ﬁtﬁ’%L?'ﬁ%ﬁﬁigﬁiﬁ$kxbﬁﬁ%
B R MR F 2 e KT S G HIER S FE R kaﬁ??»ﬁvﬁpﬁx” % ¥
wEEB o FR2017 £ ~ 2018 £ EAE TR GDP = £ F A A EFEME o F R
BT SR AL R BT CAERI S AT R L2 %x%‘%‘g& B2y RAY
*se%@J&%oiEHED_ﬂﬁﬁﬁgﬁﬂ’é%mﬁimgﬁgaﬁ%iﬁﬁﬁé
P A EMERAREL Y IS RET IR HFFIRE G A HIBATE

REXEFHERF AR

1. F A& #$ # % (Asset-Backed Security, ABS) ¥ 7 # # # #* | it (Mortgage-Backed
Security, MBS) 2. # 3-#%;%

7 A 54 7 X (Asset-Backed Security, ABS)

ABS K!‘;ﬁﬁ’bﬁ’h&%‘lﬁﬁﬁ? E({zr'u,_ E‘ﬁ/\'ﬁ"fg }@‘1/{'1“5%—’»5&)3
R TABAR GRS > FIFHELEA «‘b»';’l"\ ’ I?’]’E?‘ﬁ_""ﬁ‘

'Fn*i‘f‘iﬁ;}'f»p HLBALFTENAR L ABTAES >
AP E X (ABS) -

LIERTPE R B2 B FAE PP p2008 £4212012 & F > g2 4?,%2**\
é_;’i*ﬁ\ i F‘ﬁ SR BE T O 0 iR J5JP Morganiiit FAL 0 2012 £ £ WABS POt
L NN A NN ﬁr?*@d% T PP E  FRERYF AR FEER
B FARLER v R A

B.7 & & #x4v | 3k (Mortgage-Backed Security, MBS)

7 # A& ¥ B AcEE X (Mortgage-Backed Security, MBS) & F A 540 3 % (Asset Backed
Security, ABS) 7 &2 — f& 0 #H ¥ Mﬂmp A s A E AP BFAL o MBS ¥ 4 L - &
Bpoo- Ad 2RISR S YEXZ Bﬂ‘{é% e o EEE @]fkfﬂ—? & fres
«hGinnie Mae ~ Fannie Mac % Freddie Mac - ¥ — g pld # % & ﬁﬁﬁﬁfﬁ’ﬁ 7 MBS -
Tobo g2 @AM T RAGRE D ﬁvﬁ:}%:}ﬂ %X (CMBS)27 iz * 7 # & 3%
1 7% % (RMBS) -

hF ]}E]:(E;“}L F 2w F»%"J ER=+E EE ¢ 1/ml*}§f§;*"-r’4} Fena d A AP B A
*P’$ﬁ%ﬁ%§ﬁm%®éﬁ$l’ 55 4 Apf e 0 2008 £ £ AR B
e PFRFTARLZKFTETF S I MBS +4t13]§]%’ﬁ.€%ﬂ:§§33§ it

iR %WW%iiﬁﬁﬁi’éﬁimnﬁﬁﬁn R R B
AERLPHEAP LS Fla 2 5L BFF Rk -

2. EREE PSR
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Gross Issuance ($bn)

Year Agency Non-agency CMBS ABS cLo European

MBS MBS ABS
2007 1.082 618 232 299 91 422
2008 1,132 10 16 142 21 1
2009 1.684 0 11 140 1 13
2010 1.337 0 53 106 4 100
2011 1,145 1 94 136 14 103
2012 1,662 9 124 196 56 82
2013 1.534 28 166 175 86 72
2014 870 50 163 193 124 80
2015 1,206 64 196 179 99 69
2016 1,447 44 195 188 72 75
2017 1,271 95 241 222 118 75
2018 1,150 116 250 229 130 89
2019 1,508 128 269 228 119 83
2020 3,147 102 248 175 93 55
2021 2,973 215 307 254 161 86

74 kiR 2 J.P. Morgan > 2021/11/23

3. i W /8%7\ iL —,% \—:-r'/rl“‘g 2 ICL'-»;’L

Outstandings ($bn)

Agency Non-agency European
Year CcCMBS ABS CLO
MBS MBS ABS
2007 3.759 2,159 910 907 327
2008 4,284 1,858 866 851 332
2009 4.811 1,531 837 820 314
2010 4,744 1,354 820 718 298
2011 4,763 1,150 809 659 284
2012 4.829 o973 819 657 298
2013 5,100 835 866 687 314 672
2014 5,178 766 913 718 381 563
2015 S35 698 957 716 438 487
2016 5.645 619 972 722 464 437
2017 5,983 575 1,046 744 519 402
2018 6,291 573 1,163 807 603 408
2019 6,541 603 1,307 814 691 389
2020 7.051 568 1,407 749 760 362
YTD 2021 7.836 571 1,553 771 796 361

AL kiR 2 J.P. Morgan > 2021/11/23
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202342 H 0.037900 100.00% 0.00%
2023 F 3 H 0.037800 100.00% 0.00%
2023 F 4 H 0.037600 100.00% 0.00%
2023 F5 H 0.036600 100.00% 0.00%
2023 F 6 H 0.036700 100.00% 0.00%
(7) B A] 3 2Lt g
TAREF ¢
LIPS & H >pe g fie &, LA O
2023 F 1 H 0.088900 100.00% 0.00%
2023 F 2 H 0.042700 100.00% 0.00%
2023 F3 H 0.043300 100.00% 0.00%
2023 F 4 H 0.043200 100.00% 0.00%
2023 5 H 0.042600 100.00% 0.00%
20236 H 0.060400 100.00% 0.00%
(8) Bag AR g -
VARENE +
LIRS & 5 e i fie 4 LA DN
20234F 1 H 0.080100 100.00% 0.00%
202342 H 0.038200 100.00% 0.00%
20233 H 0.038500 100.00% 0.00%
2023 F 4 H 0.038600 100.00% 0.00%
202345 H 0.037600 100.00% 0.00%
2023 4F 6 H 0.037700 100.00% 0.00%
(9) NAZERIAT 5% 1 &
(10) NB#E 3 #7 & % -
A fie P4 «f!j 7
LS = H >pe fie 4 *E + R4
202341 H 0.077200 100.00% 0.00%
202342 H 0.037600 100.00% 0.00%
202343 H 0.037900 100.00% 0.00%
2023 4F 4 H 0.038000 100.00% 0.00%
202345 H 0.037100 100.00% 0.00%
202346 H 0.037700 100.00% 0.00%
(1) NAZER %2 & @ &
(12) NB# 3] £ 4
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A fie E ﬂ o+
i = H el fie 4, 4+ fe A
202341 H 0.084600 100.00% 0.00%
202342 H 0.040300 100.00% 0.00%
2023 F 3 H 0.040700 100.00% 0.00%
2023 F 4 H 0.040700 100.00% 0.00%
2023 F5 H 0.039700 100.00% 0.00%
2023 F 6 H 0.039900 100.00% 0.00%
(13) NAZEA] A g @ &
(14) NB#g 4] A 37 @'
v ARENE +
LR = H 2 fe 4 fie 4, LA O
2023F 1 H 0.079500 100.00% 0.00%
2023 F 2 H 0.037800 100.00% 0.00%
2023 F 3 H 0.037800 100.00% 0.00%
2023 F 4 H 0.037700 100.00% 0.00%
2023 5 H 0.036700 100.00% 0.00%
2023 F 6 H 0.036800 100.00% 0.00%
(15) NB#g 2] & 2% i
FARENE
R & 5 e i fie 4 *E A
20234F 1 H 0.089200 100.00% 0.00%
202342 H 0.043000 100.00% 0.00%
20233 H 0.043400 100.00% 0.00%
2023 F 4 H 0.043500 100.00% 0.00%
202345 H 0.042500 100.00% 0.00%
2023 4F 6 H 0.060900 100.00% 0.00%
(16) NB#g 7] i e 504
FARENE
LS = H >pe fie 4 *E + R4
202341 H 0.080900 100.00% 0.00%
202342 H 0.038600 100.00% 0.00%
202343 H 0.038900 100.00% 0.00%
2023 4F 4 H 0.039100 100.00% 0.00%
202345 H 0.038100 100.00% 0.00%
202346 H 0.038200 100.00% 0.00%
TERLERAEZ P FIREFIERFTLFTORTAAERL H2
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TR EETAREL S FPE o FLp# 112 # 06 ' 30 B

£ R 108 109 110 111 112

R N/A N/A N/A 0. 55% 1.18%
a:%“$:ﬁ@ﬁ%ﬂ?%?%ﬁ<i&ﬁ@ﬁ%i\?(%ZQ¥§%$$—i$ﬁ~Q¥ﬁ;g
GHEFIZ R GRS EE R EFHEFEI ARG E) L THALEFTAR B F o

VN ﬁ&%éﬁ EVFFAPREL ~ETAREHRE L KT P wd ~EFTAY EH
A2 (LR TARMEZAETR A EMBEFEL) -

T BTERZOBAPENCP D - F) R AL EFAFILG VELRAETEHT L2
REP LA AABESF AR L AT L PRSP A AL L LA E ko b
BEFT AL % F R mler b

Il ARR S S ETARSRT R4
LEBEP R LR TR
PERR- - #- 1 -p320=Lp
’7—“$\"";IF$4 %‘7%4} 7 X
< BV - T R P o - 4 rE. = B4 E~ *
7P AT O I e 1
oz k2 < o =
EE): ﬁ;’,& \:E_ ﬁg f‘F‘- éi %Fl E ‘s &(4
wE/RE | A A AR SRl A F51(96)
]
111 # Merrill Lynch 509, 681 0 509, 681 373 0
01 ® 01 p |Instinet, LLC 261,432 0 261,432 207 0
= MORGAN STANLEY 0| 245,876 245, 876 0 0
12 ®» 31 p |JP Morgan 0| 183,708 183,708 0 0
JANE STREET 0| 169,280 169, 280 0 0
EXECUTION SERVIC
112 # Instinet, LLC 337, 551 0 337,551 217 0
017 01 p [ISTA 0| 305,165 305, 165 0 0
3 Weeden & Co Algo 276,079 0 276,079 24 0
06 ®» 30 p |[MORGAN STANLEY 0| 196,681 196, 681 0 0
PIPR 176, 988 0 176, 988 17 0
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)
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() ABMAFEZIEMBBAERAL &
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2 ER BEWNSERE2REANN A EREINAEER -
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HRETBRBVRABZLBFEARBDLA A HERIGEHZIATELELE
ERFERE  mGHRFLEFRANZHEE -
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BRBEITEE  ERALHASRAERBEANZIAHARARAREHE LS N
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A ERZEHVEERTHS  ENE—SEREANEERTRLELE
B BESTRIBBR - FRETAEFRZEBEEGAEI AR TAISHA
HABE R T E2ARERDBBIEET - Eat R E MR b LKL F RA
FAEPREF » RIRZEEA o

BHMEEZRIAELZANERIBEGRUMNERSE -

BB BRRAANEGHARFRER)RESERIE -
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AR MEEZALBET R B R BN S 2B AN S k48
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2 EERBEGERBENE A RBHN L RAHBE T AT THETHRIE
AR AN UENETERTARE AL E L EAETAR - RAR R
BT ARBANFBRLELEMZRELBANALETEHILESSE  RIRFRIAE
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BESERMXRBR AR BHEBARTMNES
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AEEBZRIGEHGREBEFHMELZRABABCAERF RELRF)
NEREHH RATRFRALRSLHEXEZETR LRAHLHETRE
o EAXNBRMALRAMAAREGTHRFRR  RALHFRAFALAEE
TRIHEBER - FREHFRREMEERT ARFEFHUTEERMAR
HERBZAFRAMNENR - ARV AY > BHMEENE mZ & F L5
BRI BB RAK

Mtk ~ BBRRBEERAL AHEH

Wi - BRFEE - BEREAERERALfMAERERMELZRZARESR K
AU EERAEZRAR AR EAEE R RRERARI BT E
BAZ—HS  BAREURBERREEHERRZASRAARTR - 81F
BEZHRBENELFRINAERER AT ZRRABRERANEE R L
MR EITEEZTHRAE - RRBRARAZLGHEGRITR B2 0%
ABEERRVBREERER -

14. B AFF

BEEUNESE FUA

ANNBERAZBERANBEEURANRGERTUAN -BEEUANAGEERE
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BEHALE  AELTFHRAURZISGEFRARERNIEASZHRIER AN L
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(1) EHESEREREFLH R
(2) &AQ3) W8 E B ARA RBEIEA 0T -

BHmERMNAEEEA) SN A FHRBHNARBTAIRATAERT &
HHRNEEREHAMBLERE  BF UMM RIRATR(F A B R
ERBHXATELZAETES -
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FrAARERGF R)AIELLNAEZARBRET ATHATRREBLEAMFRA
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A AL B AL AL A TR 848 5] 81 35 4R & M (40
(3R B H AN HuUMEBEAEEM)

AP BREBRBEHNEERFRE Y NERR AR REBLZ A FEAEFR
BA -

ERE AT

BIEFARARRE L AD AR AL ERARMENTE A E A2
RESRMAM A AL YRR EET UHE -

BEMBREERAEGHUTRRBAT AL EFAAREBIREE T BRE
BB E LR O LR R TN LRI RERBELEAHM - BEMFRTE
ERAEZAEARBRESME O FNONETEARF B aEROLHEZ
FRAAELEZARER - BEAFRARVNNBEZBE AWML » FRBIH
5 DARRERMITIRANEELSBESRABRINER - BERFR
BENE-HREHNMLRI TURENBRRIERT -

BEFIGFREEBERENA TR EERA A BEREAEZ AR A F %
FMATH BB EFERGBE — BRI B LA dE —RIFEMBHRZAAER
FMF > TFEHE -

F~ EAEGHHE - FHRBRFELEZ T ZRR

AN HPENMBRAY  FEREENREIEL £ 0 BTHE - AR
WO BEUA R BANAERELBRAIAFABIHE - KM B
EABRAGHZAHEERTRAERTEAREFIRODLBAEAN AR RS
FREEZER -

163 BABR

MR EMPAL R AHF M AR FT RS RERZIIERATN BAE
BREEARAHERGLEN T MBEFEEAAEZEREA L - LRHBLT *

1. Fr 4% &

AERZERBRAFFRBBRBEBEBRTHARY GHERE  ARNAREE
THELERFABIAERRYGEHEZEZEBA R BEMBFRETE -
FREFFREETRINZABEGHUAARBRABRAERRYEFHEZETH
BAZ B R AKEMGE AR RERD K& A58 24RIE -
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A AR BN E R @5 MR A r ()
(3% B AEBAN  BHUARERTEEM)

2. RIRBARAHE

RIRBBAN T E 2R TR RARE LR EAFRAGRANHE TR -HE
HEESERARMER A%  HAERAHMHREIEREHE - HAUFE
B 3R A AR A AR R AR A R TR B SR Z3F b 3 B SR SR IR N

N EEEHFEBZANA

1. BRERAERL

: 111.12.31 110.12.31
EHERTE R $133,158,163  $81,807,179

T HATE R 112,088,400 209,669,262
& % $245,246,563  $291,476,441

2 ZBBBENABEHELEBETE

111.12.31 110.12.31

mE)E B
BEIEBBRRANEEHEZSBREE
ZHaBE-HBEAELSL $8,709,927  $15,823,081

ARNNFAHEIABEEEZLREERARBERIFRN -

3. BRI F R

: | S 1111231 . 110.12.31
BlBERRHER $123,469,635  $35,067,040

o REAE KR - -
& Hi $123,469,635  $35,067,040

AR F A R IR A o F

F B HA {2 & R AR 2 MR AR
B: I B R 30RAM  31-60K 61-90K 91-120K I2IRMAL & &t
111.12.31  $123,469,635 3- - $- 8- $-  $123,469,635
110.12.31  $35,067,040 3- 8- $- $- $-  $35,067,040

RNENFEFZRUEFAFRBERZERL -
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A AR B SR ER Y A R4 B) 18 B B A AR A M 3E(4R)
(&M B AEAS  JUMHERALLEM)

4, R&h & BB

TG @IEE BARG MENR & Exs
AR A
111.01.01 $9,759,412 $3,150,888  $16,392,737  $29,303,037
2 8 437,676 173,670 30,250 641,596
R 2 (1,075,860) - - (1,075,860)
111.12.31 $9.121,228 $3,324,558  $16,422,987  $28,868,773
110.01.01 $8,983,778 $1,353,310  $13,744,735  $24,081,823
¥ P 5,829,107 3,150,888 16,392,737  25372,732
-3 > (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $9,759,412 $3,150,888  $16,392,737  $29,303,037
% BRRdR -
111.01.01 $3,743,447 $577,665  $3,005,341 $7,326,453
¥ 2 2,204,913 644,655 3,290,148 6,139,716
R a (1,075,860) - - (1,075,860)
111.12.31 $4.872.500 $1,222.320  $6,295.489  $12.390,309
110.01.01 $6,858,618 $1,353,310  $13,503.616  $21,715,544
¥t ¥ 1,938,302 577,665 3,246,460 5,762,427
- o (5,053,473)  (1,353,310) (13,744,735) (20,151,518)
110.12.31 $3,743,447 $577,665  $3,005,341 $7,326,453
EE @A AR
111.12.31 $4,248.728 $2,102,238  $10,127,498  $16,478 464
110.12.31 $6,015,965 $2,573.223  $13.387,396  $21,976.584
LR ERY %*%k#ﬁ#&##zﬁ?
5. AbdEnREEAE
111.12.31 110.12.31
BEREA $115,000,000  $95,000,000
BRBERTRERELYGEER 36,951,378 54,851,893
# 4, 2,356,195 2,291,260
S $154,307,573 $152,143,153

FHESERELGAMNELH AR T ES R TEAEEERFEELAR
BRI TR B E AR T ERTHEWE AERLWEB AL EFH K
s R P EME | RERENOCBBEBZTNER -
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6. BEgEBA T E

HEREHE

ANER T B TRAAES  TEZ B LRAMEGRB AR E - Rk
BIRE  ANINBEALEZ L ITREALRBE  AFRANBELFEFTEN,Z
R ARANARBAKREIF T E N L AR BELIIARA ZEARKLIES

ANINRBANIEERINEERINERZREBH EZER LB 45,261,602
7 B5,063,2747C ¢

ANAR THHARE  TEX B TRASMEGEECEANE  BTERAK
SZ ENBRERFFEZ AR ELBRAF—BAFHLRHE -+ 5
RR(HRBE RS —FRARELY  RBTASLRBEEED— 54
H-EEAY BAMERFTSUASELABAR - AXAREHEEZATEA
BFRABENRBERE AL UBTBREBLENLEG L ALY
NERBITZES B AXANBEEELTH  BENLEFTRAEHES
L P BH ZURBEARLSHR—FENARL LS BREYSZ S TRITETE
ZBRAREE  BAREEZAEN — R L% -

HEHHRBELIEBREA SR I RTREAMEEITEARE Ao EM
BATBRERERESFR  ERETHAHHAFTEZI T RPN T AR BTHR
FE-HETH - ER - AHUERR  FHIXTRLARRBHEIEESE -
BEFBEAZRRTHEHERERBRRM A2 ERA  AEERE
MEZ RGNS RFRNMREBT_F R ERNE 2R S ZHRE
MExERMALHRERRL BAANSHL AL L ERREE ¥ A
SRBARGHENRIOREINEREREH LT EAOABEXITH - RER
B1114#128318 » A8 2B ERZRAHERFHT —FERBOT -

BERBEIIFEAIIOEI2ZA3A » KRz ERRBAT EHBEHAHRRAI2IF
él] _}ﬁﬁ o
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BRI AL DA TR A PR 518 B B R 3R M 22 (4E)

TRAEEEZBAHERMNEFESZZ AR

(A% B AR » HUHE AR BN)

E AR
INES:3 1104 &
BRI ETE(BE)ZEFE $21 $25
EEBNEFABRAETEAABHEZIAG T ¢
: ¥ 2 AT
111.12.31 110.12.31
ERBENAHKRMA $(3,367) $(4,119)
HEEEXAAEA 9,153 8,451
FELRBEH (1,157) (866)
FREEBAEE LRI $4,629 $3,466
FRERBANEEA(EF)ZHAG
| #}ERIFT
HEEF HEEE FALR FHEERRA
EXAE 2AEHE B E B FAEEE
110.01.01 $(4,792) $9,745 $(991) $3.962
FEBAN(ER) (24) 49 - 25
sl /AR BT
ATt Bt sz
HEBE S (68) - - (68)
4B BN B (728) - - (728)
HERBRMEBEEBREEHR - 150 - 150
B E ERBERZ AT EE) - - 125 125
o (796) 150 125 (521)
F AT Z 3B 1,493 (1,493) - -
EEzR#EE 0000 - - - -
110.12.31 4,119 8,451 (866) 3,466
FEBAN(ER) 21) 42 - 21
R A REREER:
MEBEREBELZHE
HAE 702 - - 702
WEENEAE - 71 - - 71
BERBANEEAREHEH - 660 - 660
B E LR EHZATES) - - (291) (291)
S % 773 660 (291) 1,142
% ATz 38 H - - - -
B EZ R - - - -
111.12.31 $(3,367) $9,153 $(1,157) $4,629
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A AL B WA A PR 518 31 PR 4R & RHEE(RR)
(SR B AEBI UK ER L EA)

THEBEBRGARATAD D2 TRBANE

111.12.31  110.12.31
¥ B % 2.000% 0.500%
TARHF AR R 2.750% 2.750%
B-FAREERZHURE S
MERITR
11145 11045
EEARA IR EEBFH  HEEREA
£ Mm BRFEBRL  BFH  BHRD
37 3,5 3% $20.5% $- $198 $- $276
HRE RN 0.5% 215 - 301 -
T 88 3 H 3 0.5% 208 - 288 .
FABHERDL0.5% - 194 - 268

AT MR E S SR EELABRAREZERNT B EBEW 4o 3
REXRFEHFHEFLCETHIYG > HAEZRBHAF THRELZPER
FApte s ERRBEIAN FHEEOEFE - FERRFLES
YL o A RH -

AR ESW AR LT BB BaTHEERE -

N S - S o

1) & 8 K

A0 B BB A A %699,000,0007T 0 B ®ARI0A » 4 569,900,0008% - HE
REIIFAII0F12A318 » 84784 % £349,500,0007T > Hit B4R
10T » % %434,950,0008k - S o

2) EA LM
111.12.31 110.12.31
BATHR $172,290,210 $172,290,210
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A A BN A RA S B R MR A mE(4R)
(R FAERAN  BHUANETLALEM)

WEARE » BALNHBREMAGERN > REER » 28 SEHEF 2
BERLEBFTREIAMFLBERRERALFALEZBRANE B
BUEKREAZ-FLRREARBATA  WHERADRTHERRER K
5 Z Ee s AR A B ©

() HEBHRAH

WA ERE > NARFRBABERANETZITAHEEZRG AR HER
BRBEREL)E - FEBBOBEREEELAHER - 2 85BEL
BRNERELZBREEGEREB T BEERBRAFZ IR —F - ;K
FREBHZWHBTLVRRRE WEAEBHRABBLNMERRA LS
MBBEARBBATREAE I -2 =T EZHTAHR -

4) Bihn B RIEAH R

AN FERRAE » AN AFERELAMBHZRREIHAAFRIT - &
AMAREEEBE  ARFBSZITERERAE -  BREBFLESE
HEFEPEAMNE T —HRREAIR - ZLRBEHN BRI AR
BREHRARESEAIREBATHIRTRAZIER dEFTREER
PEE RFERTHE -

8. BE AN
111%&E 1105 &
@I EF A $346,717,901  $361,867,004
$EFRA 123,800,636 41,879,682
H g ElA 26,233,536 33,564,658
& $496,752,073._$437,311,344
9. #2 5

AN EITEESFAREZIHEBRELY A PHERAZZENFLEEA
Moo AN B RE RN T iR R FIRBIERK o
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BRI A EAE R F Mo 818 5 B B dr & M iR (8R)
(LM B R EAS UK EH LA E)
AMEHARXGHBRAL  MBEERRALARELIHER AT
ABEBBEARRIZ 4%

(@) EREEEZIRBD L

111.12.31 110.12.31

N $313,600 $-
EHEG 543,581 -
BRRESR 7,670,104 14,750,200
& % $8,527,285  $14,750,200

AXARBIEERI0FRIHER BT A H 34751338861 LRO7 -
b BmEEF

111.12.31 110.12.31

AEEE
OB $8,338,418  $7,582,983
FEmH 388,841 7,855,037
Y- $8,727,259  $15,438,020

Aad RBEIIIFERI0FEZAE R AFFEMIEN -~ IIQ)MERAS -

B. 4563 & R F| L £

EREEEZIE
- 1115 11045
PR $171,048 $-
B 310,632 -
ERREL 7,080,096 8,642,774
4 $7,561,776  $8,642,774
CABAREEEHBHZKERFIE
11155 1108
iR g2 EH $100,816 $96,000
BEAEAREZERACRaEEMAE 2K
BAEAEAREZER) 21,953 492.191
& $122,769 $588,191
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10.

11.

F A AL TSR A R G 1B MR AN EER)
(£FER R AR - BRI S A B M)

D.AMBMASBMEEGAMZIR LAY

AXNGHRRAINIFERINOFEAEZRLRHLBE TN BT 2494750 K
8,271,6357C °

%l\ m

RBIINIEERIIOFEHFLEZ BT  HERBHYFTARAEHNEELLT -

1145 1104 5

ExratlgA

#EEA $117,226,206 $129,855,524

B E A 8,510,711 8,185,915

B &R ' 5,240,602 7,154,794

HuBT# &R 4,937,103 4,755,754
HEEA 13,701,492 14,405,201
e ERA 2,785,780 5,266,571

ANNETERS  AEEZBEIRBH - HERBHETAIAEANETENEE
B -

ANNERB/E  ADAFELFEA  BRRETHIZL LG5 558 15
Bo BN GA EREEY  BEAGYRAMME - MTEE TS URERR
BT BHEERUEFE= D2 N2 HERAKFEFREHP S #
Tz BRERRE -

AXNHRAINIEERIOFERSE ZERERRALERNABAT TR LR

7B LB E o
BESIMARE SR
(1) Eaden
11145 K 1104 4
RN PN $966,932 $484,900
H A 11,670 1,035
o $978,602 $485,935
(2) M RA
11145 1104 5
mEEHEZHE $415,945 $701,160
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R 5 I B H MR 3] 48 5] M 5530 R MHE(ER)
(S5 AEBI ST B

Q) EwAlZRE R

IRNE:S: 1104 &
FBEBWAABEEEFZ BT EGFHE OME  $(1,795,048)  $1,703,678
SRR BERR) 4,065,061 (766,804)
& 3 $2,270,013  $936,874

12. 4648048 5 AR 35

IRE: , .
. d B OE &
EHIALE FHHAEYE GER FMBEREA MAc4HE
FEMEEES2ER
HEBATE2 TR $1,142,000 $- $1,142,000 $(228,400) $913,600
11054
¥ # HE
EHAESE ENHRAY GAHEHB ABRAE B4
AEF;HERSZIED
HERMTEXAH IR $(521,000) $-  $(521,000) $104,200 $(416,300)
1357 43 4%,

ERRINSEERIEERBEREREZHARLT !
(1) A2AMERER QBT

WFIFIE B PR,

IS4 1105 8

EHMARER
% B RAT AR AL — A
BEAFRFIR)EAR -
HBERBEARFAFTRBERZIREBELR
Hiws o i 2 BEFRIFR 12,642,873 20,273,885
RYEGEHERE 2 RuALRAEBEEH
2 R IE FTIEAR 859,032 870,896
R E A $13,501,905  $21,199,747

$54,966
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A AR R A A TR A B A M AR ()
(BHRAFERL  HOHER LB

BIIRL AR B 2 FIEH

1114 5 1104 &
REAMFARERFR)
EEBAGEZHHEHR $228,400 $(104,200)

Q) FAFRERAREHABMRUAMBAAREREZ LSRG LT !

11155 11054

REVBEELEBEMZBATFE $(9,354,076) $(15,818,423)
Mk A RE T EZAMRR : $1,870,815  $3,163,685
SRR BEZAERVER (359,009) (340,736)
A& A FAIFH - 54,966
BEMBREE/BHEAMEIRDER 11,990,099 18,321,832
WHNBRZABFRE R A $13,501,905  $21,199,747

Gy BTFEBAMZBEMEARTE(ER)RE

JRE:D:
B EA
#inerEE  RIP¥ESE _ ReHE  HEEH
Y E _
RERRBBE $110,5390  $(854,832) $-  $(744,293)
BALFARBHER (269,512) (4,200} - (273,712)
AEARBBR R 40,460,835  (12,642,873) - 27,817,962
HERABREER 253,800 - (228,400) 25,400
i@%ﬁﬁﬁ-ﬁﬂﬁ(é Fﬁ) | $(13,501,905)  $(228,400)
BILHEREAFRA $40,555,662 26,825,357
FENEAARAZE R TF ¢
BEMBFREAE $40,825,174 $27,843,362
BIEAAREMT $(269,512) $(1,018,005)
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AR AR TSR PR 38 5 R 3 F S (4K
(S3H% B A IS > #0957t b )

11045
WHN L
finshdE WAMNIEE  HAEE BA#A#HE
Yepk 2 R
ARRABES $398,667  $(288,128) $- $110,539
BHRLFRAEEBEE 302,826 (572,338) - (269,512)
BELEDIELEYE 10,430 (10,430) - .
A EARBB L 60,734,720  (20,273,885) - 40,460,835
HERIBHER 149,600 - 104,200 253,800
WREBFRAL(ER) $(21,144,781)  $104,200
WAL PRITME A HE $61,596,243 $40,555,662
AENEAEERAZE LT ¢
BIEFTFREE $61,596,243 $40,825,174
BEMIFRAE $- $(269,512)
4) ~ENEAEREHBAZETRELLT !
& R AE A E22E &1
BAEER #5318 4R 111.12.31 110.1231 TR EE
101 442 & # 96,483,110 $-  $71,483,110 1114
1024442 2 # 31,564,785 31,564,785 31,564,785 1124
10354 2 #& 33,434,929 33,434,929 33,434,929 1134
105437 & $ 2,524,189 2,524,189 2,524,189 1155
106442 & 3,068,338 3,068,338 3,068,338 1163
107545 23 8,234,512 8,234,512 8,234,512 1174
108442 & 3k 30,117,723 30,117,723 30,117,723 1184
1105 F 3R 8 18,059;194— 18,059,194 18,059,194 — 120+
1114 % 37 $ 12,086,140 12,086,140 - 1215

$139,089,810 §$198,486,780

(5) ARFIZBREMERE &

BERBIISFAIOEIRZA3IB LR RAERAFIRELEFEHRARER
Wz BRAENEER c  MARFZBEAMEFREELBEAHOT -

(6) FRIFHMF AL E R

BERBIIEAZ A b AA D2 B HELREREE PR EEMAR
AR R E RE 1095 -
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(AR B H IR BN EETL B4

+ - HEBAR
PSR EREAEARAXNARGZIMABAT

B % AL F5 B B 14

B e A% 76 A A Z

Manulife Investment Management(Hong Kong) Limited pS AN
Manulife Investment Management International Holdings ~~ &3ZIN 8 BB — ¥

Limited _
The Manufacturers Life Insurance Company RGN AR~ %
Manulife Investment Management(U.S.), LLC R&EIERANNAHR—4 ¥
Manulife Financial Asia Limited REFER NG BE)—E
Manulife Investment Management(Singapore) Pte. Ltd. KNG AR — 0¥
John Hancock Life Insurance Company (U.S.A.) BRIERR N B BR — 0¥
MARAZERRE H4 T ¢
1. 858 Bl
1115 E 105 E
H AR A
Manulife Investment Management International
Holdings Limited $19,669,089  $32,040,002
2. BB EUA
NS 11054
B on g
Manulife Investient Management(Hong-Kong) - - —
Limited $26,233,536  $33,564,658
3.EXEA
11155 1105 B
& n 9 _ o
Manulife Investment Management(Hong Kong)
Limited $£30,120,949  $37,338,971
E AR 5 A
The Manufacturers Life Insurance Company 1,429,509 1,307,880
Manulife Investment Management(U.S.), LLC 39,021,572 49,047,700
E 4 2,555,269 2,324,577
& it $73,127,299  $90,019,128
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A A BT AR TR 8) 18 A BA RS 4R & M EE(4R)
(5L B AW UM EH L Em)

4, LB R —BRA

111.12.31 110.12.31
NI
Manulife Investment Management(Hong Kong)
Limited $7,991,230  $10,810,534
H AR R A
Manulife Investment Management International
Holdings Limited 965,581 6,955,606
Manulife Financial Asia Limited 590,504 1,186,040
& Hi $9,547,315  $18,952,180
5. b AR — BRARA
111.12.31 110.12.31
B n §
Manulife Investment Management(Hong Kong)
Limited $9,156,106  $12,239,164
H AR A
The Manufacturers Life Insurance Company 3,961,893 1,903,737
Manulife Investment Management(U.S.), LLC 9,106,929 11,406,086
Manulife Investment Management(Singapore)
Pte. Ltd. 4,204,616 2,840,437
2 16 18,736 29,066
A 3t $26,448,280  $28,418,490

A~ iRz EE
B FAE -

o~ EARAE ABRRAKRBINZ A HRE

SEOLFEIR -
+-F28EHEX

£IFAE -
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&R A BT IRAA TR 318 30 B 4R & M EE(4R)
(&M B AR UM ER LA EM)

+— EAZHBEIE

BILFR -
+=-F

1. 28T B X858

SwEAE

111.12.31 110.12.31
BRBEBAABEBEXILHEE $8,709,927  $15,823,081
BB B AAEEXLLRTE 495,835,818 442,883,620
& 3 $504,545,745 $458,706,701
e afE

111.12.31 110.12.31

B AAS R LA BA

JEATERIB(E- M A A) $130,028,580 $102,489,153
mEEE 8,727,259 15,438,020
& $138,755,839 $117,927,173

2. B ERSEIEEE

ANAMBRREE AR ESAFESEFHE ML THRAR 1A RRE
REHRR 0 A A RN 2 R A RBREE R ARZINE  HE
R .

AR AHANAMBRREECRAMABE LA E 20 E BARNTE
# 0 & BMBIESAEEE T A WA AN IR B AT H M o AR
BEEHPTIE > AN AEAREBATRLAFAREEZRPRE -

3. TR
ANNZTHRBRGLBTEBANTHESEY SRAMABELIRLAE
E Sz B TRRARERSERRR FRARAR L ABEERH o#E S

IH)e

EHIBIHELE-RBY R BBz LARBRY Rz ¥HETE
MBI U TAEREBRZHREIHEAFLERHAREH IR ELE -
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B AR E S T AR A TR 818 5] B4R & 3R (4R)
(R BAERN  HUMEETARM)

[E £ BUIR

ANNERRKREIEALEETYUARERAERZEHHERANI SR
BHAE )M

AN Z B HOER RSN AR Z I K AR R o SLEF 0 Al F 3T
FEAEEBRBRER ENNLARBRITIATEERRBRAF S8R
32 RE > HbREABRTI -

AN AERRBRZHAE SN EEHHMBREMMLE 2 2 BB Y
WeEE o M A AR AR A RE R R BE AN
BERREELEASGBELANYE  MAEINERLT

CHMERKHESHE A% HAXINREAFE ZRATBEMBR
v /¥ 695,808 LR 11058 E Z MATHF B ARV /3 /w384,288 7 o

I E B

AEABRGATHHEZ R HEREBRIAZAAMERARALAE
KB Z B o AN ZAREREBARERRTTNERZHEEHIR
BoRMAMEANSABFEMARARS AR BEEMMAE &
PREAEHNESGFEEZRARLEFEA  UHAN D FHEEABE -

ERARRERE

ERARRGERGYFEERITLOARBLEN T ERMABBRZAR -
AN ZIERBRBRGREEEETH (L AHRIIRRRAUFTE(EL AHET
TR BAELRT B -
AN GREABRBZIER BRREHNUTECZRARAR AR FHFX
ERRARIPRGEAETUT FHFIMBERA - EHBEZITE iz
ByREEkh  BREEBIEURRNENFITFERELERE -

AN ZHBPRBLNEREERTER - ANEAXN XX HHKAEN
H2EERFREZ BEARFIRTAEAFREFRZ oMM 294
BRI HBEAILHARAR -

ANEFABRBMEREEQN BIRATFLATELERAE L  IRERIKRAE
FEYMBENGCRABAEESREL EAEEERBESHE N ABEEEX
R T ERB EBRLBAGUIERARBEATREIEXERARREAE S
BuazRR NE-BEBERABRFERLRINBERARS LTS
foo MR ESEABRBEAZ N ERLBELRE -
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B H AL B AL AR A TR 818 B B 4R R R (4R)
(RER S H AN UM B TS Bl

5. REnM AR TR

ARNEHRLCRUERSAB RN I FREFFIAEFMFHERM -

ANNZEBLBABI A ENEML LB RERE A& FfoRE— 4
RLzHEAR-ANAAAR éi%$¢&&ﬁﬁﬁ£ﬂ%5 F AT Z
RMERBMA LT HILBER  $AMSTHRLEBELE 48R
REERMREARAEK -

6. &R TR AfEE

(1) >AAB{EATIR A 23748 B R R

ARBEGENMEES  THLALMEABRFZILHFHETEMSE
MR RS EFAE A ER - $A3@£i%ﬁﬁm;ﬁ&ém%
BAARBEARER I T HRBERT

A%é&%%ﬂ@*ﬁ& FIER BN HEEZEDEEANABEAZAS
W ) EEAERIE TR B8 M4 -

B.RIEHTHLFALBZERBAKHZLRTERSCRERG  HAR
BELEBTIHBRBEEW 4o LTEEZ - 2588 -HHAEAHE
F) o

C.HEEREAY AW REFERR UMUK BEAS L IAEME -

Q) &I ENAEHEE B8 H B R

ARENEBRIENABERETAFHMEF =~

7. > RABHER &

(1) AREHREBRES

AARBEAEESBBEZMAFEARGE  AEHEEH NI AEELGER
FEEMZEREBMAME  FHREMBANABEARG - £EBEAA 0
T :

F—4%8 PEFTTREIMFATEREANFETHIREGE
HE) -

PoEg: FARAFEABAMBEZTREAANG LAENE—E&

| ZARBH I -

R84 FERABZIATREHAML-

HREAM AR BN HREZTEARGE NE—RENMLE LA
EREENMHE UAERTBENABHEEBZE LR /448 -
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F N HAIE BT I A PR 918 5] M AR & I EE(4R)
(L% B A AN HUHEE AL B )

Q) 2ABEBEZREE M

AN AEFFELABBEAABEFHEITE EHARTERAGILA

BERBZENF T T

REIIIF12A318 :

¥ -%& F-_%8

SHEE
HRER RN AREHEZ

FEBB-MADNES $8,700,927 3- - $8,709,927
EHI104£12A318
%8  Eog® 22 4 #
LBEE
BB B AABEHEZ
EBEE
RHEBHE-HAXDEL $15,823,081] $- $- $15,823,081
8. AEEAEE2 N ounEEREMEM
ANNBLEAPELN R ETEREAERIT *
111.12.31
gh ¢ E # ¥ e K
LEEE
FHMIER
% on ' $4,616,804  30.7352  $141,898,394
AR W 1,459,351 4.4213 6,452,229
A RREE
Eima
£ & 2,352,923 30.7352 72,317,559
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EH B HIEE E A H R 88 3 M H 3R & M 3E(8R)
(B AR  HUMNEF LA E )

110.12.31
O B # M2 ¥

4T E
FHmER

£ & $2,733,090 27.7116 $75,738,297

AR OE 276,622 4.3607 1,206,266
K
EHmEE

£ & 1,346,346 27.7116 37,309,392

EH AN B AL REE SRR T ARBEE -

ANEHRBALFERIIOF LI LIRFRE 2 B F| 354,065,060 TR
38 % 766,804 7T, °

9 RBRIIEE RIS ERN T £ BKRLTHELFHF10703288555% K4 M F
BERIEBASFLERIA MG R A ST RRLEEEELAZLETEM
MzEF o
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MmIEB A B 6 SRLEBRMARK > AR R 8ol A F12 9
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e

AGHENRRLARTELAN  ERERLARARETEHRREARLIZNA
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EA AR BB ARAGABMRTEBEMARBEREZER S FANAE
BRIITRITHEARELBABEZE G PABEBRBEDRILERAFRERE
B S AGHGRARANNZIENGEERETRE -
ZNBEERAHEEBFEZRERN

(—) RBAEHEALI BT EHLERTEATH LB LA BRAEO SHLEEELT:

- gELE | mang | DURHAR L g
48 1
BITHA 100% 100% 100% s p A
SEEBEIE| — -
iy o 100% 100% 100% 7 %
AR AREE 0 ° o |
3R R 100% 100% 100% | % &

AMLIABEARHE HEANEIATLLERBRRTEAAEETXE
MER W RREAREIATH -

(=) BRERBBEREFMZ2EMRA M BALERAEBEXEREHEAREWT!
. RIFA X282 AmE > MRESBEIRGBEATRAGRHEF -

2. B EWABRA &R APATE R R BT R SR MO
X EFEW R REM -
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