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MNGFS scenarios framework in Phase IV
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Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100.
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1 NGFS Climate Scenarios for central banks and supervisors - Phase IV | NGFS
2 https://www.ngfs.net/ngfs-scenarios-portal/explore/
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Classification of emissions scenarios Pathways illustrative of lllustrative mitigation :
: : . o CMIP6 scenarios
into warming levels: C1-C8 higher emissions pathways (IMPs)
(8 exceeding warming of 4°C (250%) SSP5-8.5
C7 limit warming to 4°C (>50%) CurPol SSP3-7.0
(6 limit warming to 3°C (>50%) ModAct SSP2-4.5
(5 limit warming to 2.5°C (>50%) SSP4-3.7

C4 limit warming to 2°C (>50%)

IMP-GS

3 limit ing to 2°C (>679 SSP2-2.6
el sl (Sensitivities: Neg; Ren)
(2 return warming to 1.5°C (>50%) after a high overshoot IMP-Neg
IMP-LD
C1 limit warming to 1.5°C (>50%) with no or limited overshoot IMP-Ren SSP1-1.9
IMP-SP
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Portfolio Carbon Footprint

Portfolio carbon footprint is a representation of carbon emissions normalised by the portfolio’s market
value and expressed in tons of carbon dioxide equivalent emissions (CO2e) per million dollars invested.
Below is the formula for the calculation of portfolio carbon footprint®:

i Current value of investmenti Investee company’s Scope 1
Z Investee company's enterprise valuei “ and Scope 2 GHG emissionsi )

N Gurrent portfolio value (§ million)
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