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MNGFS scenarios framework in Phase IV
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Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100.
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Portfolio Carbon Footprint

Portfolio carbon footprint is a representation of carbon emissions normalised by the portfolio’s market
value and expressed in tons of carbon dioxide equivalent emissions (CO2e) per million dollars invested.
Below is the formula for the calculation of portfolio carbon footprint®:

i Current value of investmenti Investee company’s Scope 1
Z ( Tovestee company's enterprise valuei “ and Scope 2 GHG emissionsi )

N Current portfolio value (§ million)
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